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Minutes of the 2022 Annual General Meeting of the Unitholders 
of 

Centara Hotels & Resorts Leasehold Property Fund (CTARAF) (Adjourned Meeting) 

    

The 2022 Annual General Meeting of the Unitholders (the “Meeting”) was held on Tuesday, 14 June 
2022, at 14.00–1500 hrs. via electronic media (E-AGM) through a Zoom meeting which was 
livestreamed directly from the meeting room of Kasikorn Asset Management Company Limited, No. 
400/22, KASIKORNBANK Building, 6th and 12th Floors, Phaholyothin Road, Sam Sen Nai Subdistrict, 
Phaya Thai District, Bangkok. 

Preliminary Proceedings 

Mr. Bandit Pratumta, the Meeting Moderator (the “Moderator”), welcomed the unitholders and informed 
them of the adjournment of the previous unitholders’ meeting.  The Moderator further clarified that the 
2022 Annual General Meeting of the Unitholders – which was previously adjourned – would be 
conducted via electronic media (E-AGM) under relevant laws. He subsequently introduced the 
representatives from Kasikorn Asset Management Company Limited (the “Management Company”), 
as the Management Company of Centara Hotels & Resorts Leasehold Property Fund (CTARAF) (the 
“Fund” or “CTARAF”), Central Plaza Hotel Public Company Limited and various advisors attending the 
Meeting as follows: 

1. Kasikorn Asset Management Company Limited, as the Management Company of CTARAF 

Mr. Vittawat  Ajchariyavanich  Executive Vice President 
Kasikorn Asset Management Company Limited 

Mr. Kantasiti  Yongkitmook  Managing Director of Real Estate Business Management 3 

2. Trustee — The Siam Commercial Bank Public Company Limited – attending the meeting via 
electronic media (E-AGM)  

Ms. Krongchit Ambuntham Manager – Fund Trustee and Fund Accounting Service 

3. Property Manager — Central Plaza Hotel Public Company Limited – attending the meeting via 
electronic media (E-AGM) 

Mr. Gun  Srisompong  Chief Financial Officer and Vice President of Finance 
and Administration 

4. Auditor — EY Office Limited – attending the meeting via electronic media (E-AGM) 

Mr. Panupong Lungsuwan Manager 

5. Legal Advisor — Chandler MHM Limited – attending the meeting via electronic media (E-AGM) 

Mr. Wongsakrit Khajangson Partner 

OJ International Company Limited – in charge of registering and documenting meeting attendees and 
investment units 

Prior to considering the agenda of the Meeting, the Moderator informed the Meeting that the 
Management Company of the Fund convened the 2022 Annual General Meeting of the Unitholders via 
electronic media (E-AGM) on 26 April 2022, at 14.00 hours. It appears that, after a lapse of one hour 
from the scheduled time for the meeting, there were 103 unitholders attending the meeting, in person 
and by proxy, holding 93,740,114 units which were equivalent to 29.2938 percent of the total number 
of units sold (320,000,000 units), or less than one-third of the Fund’s total number of units sold. Thus, 
it does not constitute a quorum in accordance with the terms of the fund scheme and Section 129/2 of 
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the Securities and Exchange Act B.E. 2535 (1992) (as amended). Therefore, the Management 
Company was unable to hold the 2022 Annual General Meeting of the Unitholders in accordance with 
the laws and deemed it necessary to have it adjourned to this Meeting.  

The Management Company informed the unitholders of the rescheduling of the 2022 Annual General 
Meeting of Unitholders of CTARF (Adjourned Meeting), the details of which appeared in the information 
memorandum published on 6 May 2022 re: Notification of the schedule of the 2022 Annual General 
Meeting of Centara Hotels & Resorts Leasehold Property Fund (CTARAF) (Adjourned Meeting) through 
electronic means (E-AGM) and the Record Date for determining the right of unitholders for attending 
the 2022 Annual General Meeting of Unitholders (Adjourned Meeting), which fixed the date of the 
rescheduled meeting as today, 14 June 2022, at 14.00 hrs via electronic media (E-AGM).     

Then, the Moderator stated that, at the commencement of the Meeting, there were a total of 103 
unitholders and proxies attending the Meeting, the number of which comprised 3 unitholders attending 
the Meeting in person, holding a total of 201,200 investment units, and 100 unitholders attending the 
Meeting by proxy, holding a total of 99,340,014 investment units, totalling 99,541,214 investment units 
which were equivalent to 31.1066 percent of the total issued investment units of 320,000,000 units. In 
this regard, pursuant to the criteria of the Office of the Securities and Exchange Commission (the “SEC 
Office”), this Annual General Meeting of Unitholders, which was an adjourned meeting, did not require 
the number of no less than 25 unitholders and proxies or no less than one-half of the total number of 
unitholders attending the Meeting, and the total number of investment units represented at the Meeting 
of no less than one-third of the total issued investment units to constitute a quorum. Consequently, the 
number of unitholders attending the Meeting, and the number of investment units represented at the 
Meeting at the time were satisfactory to constitute a quorum in accordance with the guidelines of the 
SEC Office. 

The Moderator asked the Chairman of the Meeting, Mr. Vittawat Ajchariyavanich, Executive Vice 
President of Kasikorn Asset Management Company Limited (the “Chairman”), to welcome the 
unitholders and other attendees, as well as to declare the commencement of the Meeting. 

The Meeting commenced 

The Chairman welcomed the unitholders and other attendees to the 2022 Annual General Meeting of 
the Unitholders of Centara Hotels & Resorts Leasehold Property Fund (CTARAF), and informed them 
that this Meeting was convened for the unitholders to consider and acknowledge the significant matters 
regarding fund management, future fund management guidelines, operating results of the preceding 
year, appointment of auditors, as well as dividend payment and registration of capital decrease. 

In this regard, the Chairman asked the Moderator to inform the unitholders of the specifics of this 
Meeting. 

Agendas for the Meeting 

There were 5 agendas for the Meeting to consider as follows: 

Agenda 1: To acknowledge the management of the significant matters of the Property Fund and 
the management guidelines in the future 

Agenda 2: To acknowledge the financial position and operating results of the Property Fund for 
the accounting period from 1 January 2021 to 31 December 2021 

Agenda 3: To acknowledge the appointment of the Property Fund’s auditors and the audit fees for 
the year 2022 

Agenda 4: To acknowledge dividend payment to the unitholders and the decrease in the 
registered capital of the Property Fund for the accounting period from 1 January 2021 
to 31 December 2021 

Agenda 5: To consider other matters (if any) 



 (Translation)  

  Page 3 of 10 

Considering all agendas in this Meeting were made for acknowledgement purposes only, no voting was 
required. 

Furthermore, in order to allow the Meeting to remain in compliance with the corporate governance code 
in terms of voting and to ensure order, the Moderator informed the unitholders of the steps and 
procedures for the Meeting as follows:  

1. All agendas to be discussed in this Meeting were made for acknowledgement purposes only. 
Therefore, no voting was required. 

2. The Meeting shall be conducted on an item-by-item basis. 

3. After each agenda is proposed, a Q&A session will follow. If a unitholder wishes to ask 
questions or express opinions on the matter pertinent to any specific agendas in discussion, 
he/she may do so in accordance with any of the following methods: 

3.1 The first method is to type a message into the Zoom chat box. A unitholder shall click 
the ‘Chat’ tab, enter his/her message in the chat window and send it to CTARAF Q&A 
by pressing ‘Enter’. Before asking any questions or expressing any opinions, 
unitholders are requested to inform their names and surnames while specifying 
whether they are attending the Meeting in person or as proxy for the sake of accuracy 
in documenting meeting minutes.  

3.2 The second method is to make inquiries by means of a conversation. A unitholder shall 
click the ‘Participant’ tab at the bottom of his/her screen, then press the ‘Raise Hand’ 
button. After that, the staff will enable the microphone function, allowing the unitholder 
to speak. To do so, the unitholder must always press the ‘Unmute’ button and turn on 
the microphone in his/her mobile device, as well as state his/her name, surname, and 
specify whether he/she is attending the Meeting in person or as proxy to any unitholder 
before asking questions. If a unitholder is unable to speak via a microphone (within 1 
minute), he/she is requested to type a question into the chat box in order to allow the 
Fund Manager to read that question for other attendees. 

4. The Fund Manager shall read questions relevant to the agenda in discussion and respond to 
them or appoint responsible individuals to answer them instead.  

5. The Fund Manager reserves the rights to answer only questions relevant to the agenda in 
discussion. If a question relates to any other agendas, it will be answered during the discussion 
of that respective agenda. In the case where the question is irrelevant to any agenda in this 
Meeting, the Fund Manager shall provide additional clarification after the Meeting on the Fund’s 
website. 

6. The Fund Manager shall give the unitholders one minute to submit questions after each agenda 
is proposed. If none of the unitholders submit any questions within one minute after the proposal 
of the agenda, it shall be deemed that no unitholders have any questions, and the Meeting shall 
proceed to the following agenda. 

7. A unitholder wishing to ask questions regarding any agenda and procedures of the Meeting 
specified above may do so by typing their questions into the Zoom chatroom. 

8. If a unitholder has any questions or encounters any technical difficulties regarding the E-
meeting system, he/she may ask for assistance by phoneat 097-087-2591 and 094-128-4893. 

 

The Moderator of the Meeting asked the unitholders if there are any questions or inquiries regarding 
any of the agendas and procedures of the Meeting. No unitholders had any objections or questions.  

The Moderator then asked the Meeting to consider the following agendas: 
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The Meeting commenced 

Agenda 1: To acknowledge the management of the significant matters of the Property Fund 
and the management guideline in the future 

Mr. Kantasiti Yongkitmook (“Mr. Kantasiti”) informed the Meeting that the Management Company 
deemed it appropriate to inform the Meeting of the management of the significant matters of the Fund 
and the management guidelines in the future as follows: 

Details of general information and main assets currently invested by the Fund: 

General Information of the Fund 

Name of the Fund Centara Hotels & Resorts Leasehold 
Property Fund 

Abbreviation CTARAF 

Registered capitals  THB 3,200 million (three billion, two 
hundred million Baht)  

Par value per unit as of the 
commencement date of investment 

THB 10.00 

Par value as of 31 December 2021 THB 8.9371 

Management Company Kasikorn Asset Management 
Company Limited 

Trustee  The Siam Commercial Bank Public 
Company Limited 

Sublease Central Samui Hotel Management 
Company Limited  

Real Estate Project Management Central Plaza Hotel Public Company 
Limited 

 

Main assets of the Fund 

The Fund invested in the real estate i.e., the Centara Grand Beach Resort Samui Project situated at 
Chaweng Beach, No. 38/2 Moo 3, Tambon Borpud, Amphoe Koh Samui, Surat Thani Province, the 
details of which are as follows:  

Main Asset Centara Grand Beach Resort Samui Hotel 
(currently known as Centara Reserve Samui 
Hotel) 

Nature of Investment Leasehold right for the term of 30 years over the 
land, structures, public utility systems (hotel 
category) and ownership over the furniture and 
equipment relevant to the hotel business 
operation  

Price of Investment as of 
the Date of Registration 

THB 3,200 million (three billion, two hundred 
million Baht) 

Nature of Return Earning  Long-term sublease to Central Samui Hotel 
Management Company Limited  
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Return Earning from the Real Estate invested by the Fund  

Income Earning  Sublease of the assets for hotel business operation  

Sublessee Central Samui Hotel Management Company Limited  

Real Estate Project 
Manager 

Central Plaza Hotel Public Company Limited 

Key Summary of Sublease 

-  Objective of the Lease Sublessee shall proceed with any action in 
relation to the assets for hotel business operation 

-  Term of Lease 1 January 2018 – 25 September 2038 

-  Nature of Income Fixed-rate rental fee, starting from THB 168 
million in the first year, consecutively increasing at 
the rate of 3% every 3-year period 

-  Obligation and Cost in 
relation to the Asset 
Maintenance  

Sublessee 

 

Mr. Gun Srisompong (“Mr. Gun”), a representative for the Property Manager, informed the Meeting of 
the significant changes and developments in 2021 as follows: 

According to the 2019 Annual General Meeting of Unitholders of Centara Hotels & Resorts Leasehold 
Fund (CTARAF), held on 18 April 2019, the unitholders approved and resolved the building renovation 
of Centara Grand Beach Resort Samui. Central Samui Hotel Management Company Limited (“Central 
Samui Hotel”), as the sublessee, temporarily closed the hotel for renovation since June 2019. At the 
fourth quarter of 2021, the construction was completed.  

The construction focused on improving public utility systems and other systemic issues s and ensuring 
they were in a suitable and sufficient condition for the overall hotel operation, while also adjusting the 
image of the hotel to be consistent with the long-term strategy. The hotel was rebranded into a luxury 
hotel with a higher standard of hotel management than Centara Grand’s hotel management. Therefore, 
Central Samui Hotel deemed it appropriate to change the hotel name, to be in alignment with its 
strategic changes, from “Centara Grand Beach Resort Samui” to “Centara Reserve Samui Hotel”. 

Hotel operation after the renovation 

At present, the hotel has been opened for business since the fourth quarter of 2021, and had its name 
changed to be in line with the rebranding from “Centara Grand Beach Resort Samui Hotel” to “Centara 
Reserve Samui Hotel”. 

Mr. Gun, a representative of the Property Manager presented photos of the hotel subsequent to its 
renovation as follows:  

Photos of the hotel after renovation  

• Area close to entrance of lobby of Centara Reserve Samui  

• Lobby area interior designed by Avroko Studio 

• Reserve Ocean Pool Villa (beach-adjacent room type)  

• Wide beach area and large swathe of green space adjacent to ocean   

• Many different room types, mostly with sea view.  Photo attached is Reserve Suite  
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• Three swimming pools accommodating various customer groups  

• High-end Personalized Guest Experience consistent with luxury service standards  

• Diversification of restaurants with more options for hotel guests. Each restaurant serves 
different food and drink options. Photo attached is the Salt Society restaurant  

• Prioritization of sustainable tourism trends and working towards a “Plastic Free, In-house 
Organic Herb Garden, and Recycling Food Waste” concept within the hotel grounds.    

Single-use plastic reduction  

• The hotel succeeded in reducing single-use plastic as far as room and bathroom supplies 
were concerned.  

 

Guidelines for management of the Fund  

The global COVID-19 pandemic continues to hamper foreign tourist arrivals to Thailand. Central Samui 
Hotel, which is a sublessee, plans to prepare for the opening of the hotel operation in 2022 in both short 
and long terms as follows: 

1. In the short term, Central Samui Hotel has an action plan with emphasis on mainly domestic 
marketing to be in alignment with the current situation and government policies.  

2.  In the long term, if the global international travel restrictions are relaxed, Central Samui Hotel will 
resume its marketing plan by focusing on both domestic and international markets in the future. 
Target countries include Israel, Germany, United Kingdom, France, Italy, Spain, Russia, and 
Ukraine.  

Before asking if any unitholder had any questions regarding the details on this agenda, the Moderator 
asked Mr. Kantasiti, the Fund Manager, to present the sublessee’s performance of agreement which 
resulted in the Fund having sufficient income to pay dividends. The Moderator then put forth the opinions 
of the Management Company. Mr. Kantasiti informed the Meeting regarding the first agenda that the 
Management Company deemed it appropriate to propose the details of the 2021 management of the 
Fund in key areas at the 2022 Annual General Meeting of the Unitholders, including  the procurement 
of benefits in the investment assets of the Fund; the commencement of the operation and management 
of Centara Reserve Samui Hotel; and the management guidelines of the Fund in the future in order to 
remain in compliance with the SEC announcement no. TorNor 36/2562 entitled “Requirements to 
Report Property Fund Management (with amendments) to the Annual General meeting of Unitholders.”  

Despite this Meeting allowing the unitholders to send in questions ahead of time, they had no questions 
relevant to this agenda. The Moderator asked if any of the unitholders had any questions regarding the 
details on this agenda. None of the unitholders had any additional questions or expressed any opinions. 
Considering the fact that this agenda was for acknowledgement purposes only, no voting was required, 
and it shall be deemed that the unitholders acknowledged the Management Company’s operations on 
the commencement operation of the Fund, and the significant changes and developments of the Fund, 
as well as the operation of Centara Reserve Samui Hotel, and management of the Fund in the future. 

 Agenda 2: To acknowledge the financial position and operating results of the Fund for the 
accounting period from 1 January 2021 to 31 December 2021 

Mr. Kantasiti – the Fund Manager - informed the Meeting of the details regarding this agenda that the 
Management Company prepared the Summary of Financial Position and Operating Results of the Fund 
for the year 2021 for the accounting period from 1 January 2021 to 31 December 2021, which comprised 
all the information in accordance with the SEC announcement no. TorJor 20/2561 on the subject of 
“Criteria, Requirements, and Reporting Methods for Disclosure of Funds and Trusts in Property or 
Infrastructure Investments (with amendments). Budgets with financial status and balance sheets with 
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statements of profits and losses at the end of the accounting period of the Fund (ended on 31 December 
of each year) were presented in accordance with the generally acceptable accounting standards which 
were audited by EY Office Limited. The audited Financial Statements of the Fund for the year 2021, 
which had already been distributed to the unitholders of the Fund along with meeting invitations, are 
detailed as follows: 

Operating Result (unit: THB) 
For the year ending  
31 December 2021 

Investment Income 183,797,289 

Expenses 6,754,273 

Net Investment Income 177,043,016 

Net Unrealized Profit (Loss) from Investment  (61,905,571) 

Increase in Net Asset from Operation  115,137,445 

Items (unit: THB) 
For the year ending  
31 December 2021 

Total Assets 1,955,065,720 

Total Liabilities 4,009,542 

Net Assets 1,951,056,178 

Net Asset Value per Unit 6.0970 

Outstanding Investment Units (unit)  320,000,000 

 

After that, the Chairman asked Mr. Panupong Lungsuwan (“Mr. Panupong”), representative of the audit 
firm of the Fund, to inform the Meeting of key auditing matters as follows: 

Mr. Panupong summarised the valuation of the investment in real estate leasehold rights at fair value 
as set out in the Financial Statements of the Fund, and clarified other details relevant to such the 
valuation prepared by an independent appraiser appointed by the Fund in this manner. 

Valuation of Investment in Real Estate Leasehold Rights at Fair Value  

The auditor prioritized the valuation of investments in real estate leasehold rights at fair value.  As 
mentioned in Remark no. 6 of the Financial Statements and Accounting Policy No. 4.2, as of 31 
December 2021, the Fund has investments in real estate leasehold rights at fair value amounting to 94 
percent of total assets in the balance sheet. The Fund must recognize any changes made to the fair 
value of such investments as either unrealized gains or losses in the profit and loss statement.  The 
appraisal of the investment in real estate leasehold rights shall be done by an independent appraiser 
appointed by the Fund calculating income from cash flow projections. Significant assumptions require 
sound judgment and discretion, thereby mitigating any risks associated with the valuation of 
investments in real estate leasehold rights at fair value.  

The auditor further stated that when it came to the valuation of investments in real estate leasehold 
rights at fair value, the auditor will consider evaluating the appraisal report by assessing the 
qualifications, abilities and impartiality of an independent appraiser. The auditor also took into 
consideration the assumptions and appraisal methods used by the independent appraiser in calculating 
the fair value of the assets.  In addition, the auditor evaluated the appropriateness of the discount rates 
in juxtaposition with the data existing in comparable industries. Finally, the auditor considered the 
adequacy in the disclosure of information to be in line with the guidelines on accounting for the property 
fund, real estate investment trust, infrastructure fund, and infrastructure trust required by the Association 
of Investment Management Companies, with approval by the SEC Office. 
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Before asking if any of the unitholders had any questions regarding the details of this agenda, the 
Moderator asked Mr. Kantasiti, the Fund Manager, to present the opinions of the Management 
Company. Mr. Kantasiti informed the Meeting that the Management Company deemed it appropriate to 
propose that the Meeting acknowledge the financial position and operating results of the Fund for the 
accounting period from 1 January 2021 to 31 December 2021 to be in line with the criteria of the SEC 
Office which requires the Fund to report its financial position and operating results of the preceding 
accounting period to the unitholders. 

Despite this Meeting allowing the unitholders to send in questions ahead of time, they had no questions 
relevant to this agenda. The Moderator asked if any unitholders had any question regarding the details 
on this agenda. It appeared that none of the unitholders asked any additional questions or expressed 
any additional opinions. Considering the fact that this agenda was for acknowledgement purposes only, 
no voting was required, and it shall be deemed that the unitholders acknowledged the financial position 
and operating results of the Fund for the accounting period from 1 January 2021 to 31 December 2021. 

Agenda 3: To acknowledge the appointment of the Fund’s auditors and the audit fees for the 
year 2022 

Mr. Kantasiti, the Fund Manager, informed the Meeting that the Management Company appointed 
auditors of the Fund and determined audit fees for the financial statements of the year 2022, the details 
of which are as follows:  

The Management Company considered and deemed it appropriate to appoint EY Office Limited as 
auditors of the Fund, which were approved in compliance with the bases of the SEC Office. In this 
regard, the Management Company considered the qualifications and abilities of the auditors based on 
the criteria on qualifications, quality, work performance, and the impartiality of the auditors with no 
relationships with or conflicts of interest in a manner that may affect the duty of the auditors of the Fund.  
The listed names of the auditors from EY Office Limited are as follows: 

Appointment of Auditors   

The Management Company deemed it appropriate to propose to the annual general meeting of 
unitholders of the Fund regarding the appointment of the Fund’s auditors, all of whom received approval 
and possessed the required qualifications with no prohibited attributes as specified in the SEC 
announcement No. SorChor. 39/2553 entitled “Approval of Auditors in the Capital Market (with 
amendments).”  In this regard, the Management Company based the qualifications and abilities of the 
auditors on the criteria that determine their quality, efficiency, and impartiality, with no conflicts of 
interest in performing their duties of auditing the Fund.  The listed names of the auditors are as follows: 

1. Mr. Wichart Lokatekrawee Certified Public Accountant No. 4451 who 
signed the financial statements of the Fund 
for the 2018, 2019, 2020 and 2021 
accounting periods; and/or 

2. Ms. Kamontip Lertwitworatep  Certified Public Accountant No. 4377; 
and/or 

3. Ms. Satida Ratananurak  Certified Public Accountant No. 4753; 
and/or  

4. Ms. Siriwan Nitdamrong  Certified Public Accountant No. 5906 

 

It was determined that any of the above-listed auditors could audit and provide opinions on the financial 
statements of the Fund. In the event that one of them could not carry out their duties, EY Office 
Company Limited shall recruit other certified public accountants from its pool to be responsible for 
auditing and providing opinions on the financial statements of the Fund instead.  
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Determination of Audit Fees  

The Management Company deemed it appropriate to inform the annual general meeting of the 
Unitholders of the Fund regarding the determination of audit fees of the auditors of the Fund for the 
year 2022, the details of which are as follows:  

Type of Fees 
Audit fees (THB) 

2021 2022  % of change 

Audit fees 397,000.00 435,000.00 +9.57 

Other service fees 0.00 0.00 - 

Total fees 397,000.00 435,000.00 +9.57 

Before asking if any of the unitholders had any questions regarding the details of this agenda, the 
Moderator asked Mr. Kantasiti, the Fund Manager, to present the opinions of the Management 
Company. Mr. Kantasiti informed the Meeting that the Management Company deemed it appropriate to 
propose that the Meeting acknowledge the appointment of the Fund’s auditors and the audit fees for 
the year 2022 as proposed, the auditors are under the approved list of the SEC Office, and that the 
audit fees are in line with the market rate which an auditor charges for conducting an audit to other 
general persons. 

Despite this Meeting allowing the unitholders to send in questions ahead of time, they had no questions 
relevant to this agenda. The Moderator asked if any of the unitholders had any questions regarding the 
details of this agenda. It appeared that none of the unitholders asked any additional questions or 
expressed any additional opinions. Considering the fact that this agenda was for acknowledgement 
purposes only, no voting was required, and it shall be deemed that the unitholders acknowledged the 
appointment of the Fund’s auditors and the audit fees for the year 2022. 

Agenda 4: To acknowledge dividend payment to the unitholders and the decrease in the 
registered capital of the Fund for the accounting period from 1 January 2021 to 31 
December 2021 

Mr. Kantasiti, the Fund Manager informed the Meeting that the Management Company distributed 
returns to the unitholders in accordance with the dividend policy and the criteria for capital decrease set 
out in the Fund Scheme. 

For the accounting period from 1 January 2021 to 31 December 2021, the Fund made 4 dividend 
payments, totalling THB 0.5165/unit, comprising the dividend payment amounting to THB 0.3265/unit, 
and capital decrease amounting THB 0.1900/unit. In this regard, for the preceding accounting period, 
CTARAF generated profits from its operation, but incurred losses from the valuation (accounting 
losses), as well as bore accumulated losses, resulting in it not being able to make payments from parts 
of the profits from operation. As a result, the Fund was required to decrease its registered capital in 
accordance with the following details: 

Performance Period 
Dividend per 

Investment Unit 
(THB) 

Reduced 
Registered Capital 

per Investment 
Unit (THB) 

Book Closing 
Date 

 Date of 
Payment of 

Dividend 

1 January –  
31 March 2021 

0.0830 0.0470 7 June 2021 18 June 2021 

1 April –  
30 June 2021 

0.0820 0.0475 6 September 2021 20 September 2021 

1 July –  
30 September 2021 

0.0815 0.0485 8 January 2021 21 December 2021 
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1 October –  
31 December 2021 

0.0800 0.0470 18 March 2022 30 March 2022 

 

The details of which are in line with the dividend policy and the criteria for capital decrease set out in 
the Fund Scheme. 

The Fund Manager also informed the unitholders of the details of the past dividend payments and the 
capital decrease.  Since becoming a listed company, the Fund has made a total of 47 return payments 
amounting to THB 7.9505/unit including; 42 dividend payments at THB 6.8406/unit and 19 decreases 
in its registered capital at THB 1.1099/unit (or accounting for 6.00 percent per par value of THB 10/unit).    

Before asking if any of the unitholders had any questions regarding the details of this agenda, the 
Moderator asked Mr. Kantasiti, the Fund Manager, to present the opinions of the Management 
Company. Mr. Kantasiti informed the Meeting that the Management Company deemed it appropriate to 
propose that the Meeting acknowledge the details of dividend payment to the unitholders and the 
decrease in the registered capital of the Fund for the accounting period from 1 January 2021 to 31 
December 2021, the details of which were in accordance with the dividend policy and the criteria for a 
capital decrease set out in the Fund Scheme. 

Despite this Meeting allowing the unitholders to send in questions ahead of time, they had no questions 
relevant to this agenda. The Moderator asked if any of the unitholders had any questions regarding the 
details of this agenda. None of the unitholders asked any additional questions or expressed any 
additional opinions. Considering the fact that this agenda was for acknowledgement purposes only, no 
voting was required, and it shall be deemed that the unitholders acknowledged the various operations 
of the Management Company regarding the dividend payment to the unitholders and the decrease in 
the registered capital of the Fund for the accounting period from 1 January 2021 to 31 December 2021. 
The details of which are in accordance with the dividend policy and the criteria for capital decrease set 
out in the Fund Scheme. 

Agenda 5: To consider other matters (if any) 

None of the unitholders proposed any additional agenda for further discussion, or had any additional 
questions or opinions. The Moderator, therefore, proposed that the Chairman declare the meeting 
adjourned. 

The Chairman expressed his appreciation to the unitholders attending the 2022 Annual General 
Meeting of the Unitholders of Centara Hotels & Resorts Leasehold Property Fund. 

The meeting was adjourned at 1500 hrs. 

Additional Remarks from Unitholders  

As Mr. JIttisak Senajak, one of the unitholders attending this Meeting in person, sent a message through 
the Zoom chatroom and proposed that the ID number of each unitholder be included on the document 
distributed to them for meeting registration purposes via E-AGM, the Company humbly acknowledged 
his opinion with the goal of seeking to improve its meeting arrangements moving forward.  

  

 (Mr. Vittawat Ajchariyavanich) 
 Chairman 
 Kasikorn Asset Management Company Limited, 
 Centara Hotels & Resorts Leasehold Property Fund (CTARAF) 
 
 
 
 Recorder 
 Chandler MHM Limited 


